








1.�BASIS OF PRESENTATION OF CONSOLIDATED 
FINANCIAL STATEMENTS
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reserve, additional paid-in capital, other capital surplus and 
retained earnings can be transferred among the accounts 
within equity under certain conditions upon resolution of the 
shareholders.

c.	Treasury Stock and Treasury Stock Acquisition Rights
The Companies Act also provides for companies to purchase 
treasury stock and dispose of such treasury stock by 
resolution of the Board of Directors. The amount of treasury 
stock purchased cannot exceed the amount available for 
distribution to the shareholders which is determined by a 
specific formula. Under the Companies Act, stock acquisition 
rights are presented as a separate component of equity. The 
Companies Act also provides that companies can purchase 
both treasury stock acquisition rights and treasury stock. 
Such treasury stock acquisition rights are presented as a 
separate component of equity or deducted directly from 
stock acquisition rights.

12.	BUSINESS COMBINATION





Cash and Cash Equivalents 
The carrying values of cash and cash equivalents 
approximate fair value because of their short maturities. 

Securities and Investment Securities 
The fair values of securities and investment securities are 
measured at the quoted market price of the stock exchange 
for the equity instruments, and at the quoted price obtained 
from the financial institution for certain debt instruments. Fair 
value information for securities and investment securities by 
classification is included in Note 4.

Receivables, Payables and Income Taxes Payable 
The carrying values of receivables, payables and income 







23.	CONTINGENT LIABILITIES

Contingent liabilities at March 31, 2021, for guaranteed loans amounted to ¥127 million ($1,144 thousand). Loans guaranteed are 
principally those of unconsolidated subsidiaries, associated companies and employees.

24.	OTHER COMPREHENSIVE INCOME

The components of other comprehensive income for the years ended March 31, 2021 and 2020, were as follows:

25.	SEGMENT INFORMATION

Under ASBJ Statement No. 17, "Accounting Standard for 
Segment Information Disclosures," and ASBJ Guidance 
No. 20, "Guidance on Accounting Standard for Segment 
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