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Results for the year

Net sales

Operating income

Income before income taxes and

minority interests

Net income 

Capital expenditures

Depreciation and amortization

Research and development expenses

At year-end

Total assets 

Total equity

Per share*1

Net income

Cash dividends applicable to the year

2007 2008 2009 2010



We are aiming to become a company that proudly delivers
the “best solutions” to the global market. 

Message from the President

FY2009

Net sales

Operating income

Ordinary income

Net income

Fiscal 2009 and 2010 Results (Billions of yen)

320.2

20.9

20.0

11.1

FY2010

353.7

32.7

31.6

16.8

Change

33.4

11.8

11.6

5.7

% Change

10.4%

56.8%

57.9%

51.8%
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Review of Operations

At a Glance
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Overwhelming market share in the manufacture and
sale of triacetyl cellulose (TAC) used in films for LCDs
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Research and Development



Profile
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Responsible Care

Daicel has conducted its business activities with full consider-
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Board of Auditors
The Board of Auditors is comprised of four auditors, including

two external auditors. Each auditor attends the Board of

Directors meetings. Corporate auditors also attend

Management Meetings, Risk Management Committee

Meetings, and other important meetings to provide audit over-

sight to the execution of Company business.

Auditing Office
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20.5ON
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term contracts and investing in methanol-producing com-

panies. Upswings in the methanol market may negatively

affect Group performance.
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Consolidated Statements of Income
Daicel Chemical Industries, Ltd. and Consolidated Subsidiaries  
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Consolidated Statements of Changes in Equity
Years EnddatMarch 31,62211,62210td. a2009(43)Tj 
cm
0 0 K
0 1 GS1GS0 78 429292 2870 0 5.645.345968 reTj 
/CS0 cs 1  scn
/GS0 78 429292.67429292 2u7A6 56.6929 742.8737 Tm
 ,47m2.67429292 2u7A6 56.6929 742.8737 T2s EnddatMarch 31,6221114.83Adjdaty
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Notes to Consolidated Financial Statements
Daicel Chemical Industries, Ltd. and Consolidated Subsidiaries
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In addition, the carrying amounts, changes in such balances and market prices of such properties are as follows:

Millions of yen

Carrying Amount

April 1, 2010 Increase/Decrease March 31, 2011 March 31, 2011

Fair Value

¥ 3,805 ¥ 78 ¥ 3,883 ¥ 14,358

Thousands of U.S. dollars

Carrying Amount

April 1, 2010 Increase/Decrease March 31, 2011 March 31, 2011

Fair Value
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Acquisition cost 

Accumulated depreciation 

Net leased property

Millions of yen

¥ 187

180

¥ 7

¥ 142

100

¥ 42

¥ 329

280

¥ 49
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16. RELATED PARTY DISCLOSURES
The Company sells cellulose acetate and polymer to FUJIFILM Corporation, ww6929 4esident has served as one of the

Company’s directors since June 2005. 

The sales to FUJIFILM Corporation for the years ended March 31, 2011 and 2010 were as follows:

Sales

Millions of yen Thousands of
U.S. dollars

201120102011

¥ 25,224 ¥ 28,235

2009

¥ 22,1822(5644 0 Td
$64)-1(303,90224)]Tj
Es 0.1  scn
/1S0 g4 7922829 9.55049.83532 28.768 re
f
BT
0 0 0 1 k
/GS0 gk
/T1_2 1 Tf
9.213 0 0 9.213 56.6921728206309 TmNotalee anaccounts68 ceivable11

Millions of yen

2011
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69 DAICEL CORPORATION

Sales to outside customers

Intersegment sales

Total sales

Total cost and expenses

Operating income

Total assets

Depreciation

Impairment loss on fixed assets

Capital investments

Millions of yen

¥ 72,369

2,901

75,270

73,067

¥ 2,203

¥107,953

16,554

7,169

¥ 91,058

15,989

107,047

102,344

¥ 4,703
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