
D
A

IC
E

L C
O

R
P

O
R

A
T

IO
N

    A
N

N
U

A
L R

E
P

O
R

T
 2012



1 DAICEL CORPORATION

PROFILE 
Daicel Corporation was founded in 1919 as Dainippon Celluloid Company Limited, created through the merger of 

eight celluloid producers. Deploying its original celluloid-related technological expertise, the Company has expanded 
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7 DAICEL CORPORATION

INTERVIEW WITH THE PRESIDENT

We are responding to the growing demand 

overseas and sowing seeds in growth fields, 

while continuing to diligently implement 

cost-reduction measures.

Q





9 DAICEL CORPORATION









13 DAICEL CORPORATION





15 DAICEL CORPORATION

REVIEW OF OPERATIONS

AT A GLANCE

CELLULOSIC DERIVATIVES
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25 DAICEL CORPORATION

ENVIRONMENT

Every company of Daicel Group develops products and technologies that contribute to a healthier environment, 

and provides customers with environmentally friendly products and safety.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Operating Results

Net Sales

Consolidated net sales amounted to ¥341.9 billion in the 

fiscal year ended March 2012, representing a decrease of 

¥11.7 billion, or 3.3%, from the previous fiscal year.

 The decrease was the result of a drop in sales volume 

due to falling product demand and the strong yen. The yen’s 
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exchange rates.

Differences arising from such translation are shown 

as “Foreign currency translation adjustments” under 

accumulated other comprehensive income in a separate 

component of equity. 

m.Leases - In March 2007, the ASBJ issued ASBJ 
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on Accounting Standard for Accounting Changes and 

Error Corrections.” Accounting treatments under this 

standard and guidance are as follows: (1) Changes in 

Accounting Policies - When a new accounting policy 

is applied with revision of accounting standards, the 
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Discount rate

Expected rate of return on plan assets

Amortization period of prior service cost

Recognition period of actuarial gain/loss

20112012 2010
2.0%

1.0% 

1.0% 
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Due within one year

Due after one year

Total

20112012 2012

 Millions of Yen Thousands of
U.S. Dollars

 ¥ 29

  19

 ¥ 48
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DAICEL CORPORATION

II Geographical Segments

Cellulosic Derivatives include cellulose acetate, acetate tow 

for cigarette filters and water-soluble polymers. Organic 
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